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Price Guarantee

New buyers at the Olive 8 luxury hotel/condominium will receive a guarantee that the price 
they pay for their home will be the lowest price offered. This is the first guarantee of its kind 
in this area by a condominium developer.

Seattle-based R.C. Hedreen Company, the developer and builder of the Olive 8 condo-
minium/hotel, is on schedule to open the hotel portion in December of this year, with condo 
closings beginning shortly thereafter. They are so confident the Olive 8 homes offer high 
quality and outstanding value in the marketplace that they are prepared to back it up with a 
price guarantee to new buyers. The legal addendum to the purchase and sale agreement 
says that if the same floor plan within Olive 8’s remaining inventory sells for less than the 
current price prior to closing, the buyers who contracted for a higher-price home will benefit 
at closing with the equivalent discount to their price. You can read the full press release at 
www.olive8.com.

Construction Milestones

July 2008: Building will be topped off
August 2008: First Homeowner Event inside Hyatt @ Olive 8
August 2008: Dismantle tower crane
September 2008: Substantial Completion: Parking Garage
October 2008:  Substantial Completion & Inspections: Hotel
December 2008: Hotel Grand Opening
January 2009: Substantial Completion & Inspections: Residential
January 20-February 10, 2009:  Move in floors 18–22 
February 17-March 17, 2009:  Move in floors 23–27 
March 24-April 7, 2009:  Move in floors 28–31 
April 10-April 21, 2009:  Move in floors 32–35 
April 28-May 9, 2009: Move in floors 36–39
June 2009:  Substantial Completion: Olive 8 is done!
Dates are subject to change and will be updated periodically.

Green Living at Olive 8

Olive 8 is a “green” building and on track for Leadership in Energy and Environmental 
Design (the national standard known as LEEDTM ) certification. It has a multitude of green 
features that will provide significant benefits to owners. Perhaps one of the most interesting 
features is the green roof, which will be the largest in downtown Seattle. 

Outfitted with layers of soil and vegetation, green roofs provide habitat for wildlife—like 
bees, birds and butterflies—in the middle of concrete-covered downtown areas. As many 
of you have heard, the recent disappearance of bee populations has created serious 
ecological issues and scientists believe green roofs will be an integral part in conserving 
that threatened species. Green roofs also help offset the “heat island” effect and will help 
make the heat of summer more bearable, while also helping to reduce energy bills. 

For more information on green roofs, visit www.greenroofs.org or www.greengridroofs.com. 
To read a case study on the effects of green roofs on biodiversity, visit 
http://www.urbanhabitats.org/v04n01/invertebrates_full.html.

Meet Your Neighbors

Married for 25 years, Sarah and Mark Hikel are excited for their new life on the 20th floor 
at Olive 8. After selling their home in 2006, Sarah and Mark spent an extended stay at the 
Grand Hyatt Hotel, quickly seeing the benefits of having hotel hospitality services at their 
fingertips. So the Olive 8 combination of hotel and condominiums was a natural fit. The 
Hikels think the best benefits to living above the hotel will be the Hyatt’s maintenance team, 
the added security, and the restaurant, spa and other services available without ever 
leaving the building!

The Hikels are eager to meet their neighbors and be a part of the Olive 8 community. 
The future Olive 8 residents have more than 40 years of experience as investment bankers 
between the two of them, with a particular focus on assessing real estate values. They 
describe Olive 8 as a “fantastic value.”

David Thyer, President, R.C. Hedreen

As of 03-08-08

Sarah and Mark Hikel, Olive 8 Buyers

Green Roof at Olive 8

GOVERNOR GREGOIRE VISITS OLIVE 8, 
BLUE GLASS ROOF CANOPY INSTALLATION BEGINS

These are exciting times at Olive 8.  The Governor visited recently and there are dramatic 
changes happening to the building’s exterior. 

Perhaps you have already noticed the new additions at Olive 8.  Not only is the exterior glass 
growing skyward by the day, but when you look way up to the top, you will now see the 
beginning of one of the building’s landmark features taking shape.

The blue glass roof canopy is currently being installed around the top brim of Olive 8’s tower.  
These ten-foot sheets of deep blue blend seamlessly into the (sometimes) blue sky above 
and in the evening will glow cool blue.  The vertical steel supports that hold this blue glass 
“eyebrow”, nearly seven feet past the roof edge, were installed last week.

This is one of several elements in architect Richard Gluckman’s exterior design that will really 
make the building a downtown Seattle icon.  And it’s a great sign that your new home is 
approaching completion.  

Also of note is Governor Christine Gregoire’s visit to Olive 8 last Tuesday.  She addressed 
labor union issues in front of an audience of JTM Construction workers, and happily 
posed for pictures in the grand ballroom of the Hyatt at Olive 8. The Governor was 
particularly interested in and excited about Olive 8’s green features.  As the first green 
building of its kind in Seattle, the sustainable features that will conserve energy and 
water, as well as provide healthier indoor air for residents and guests, are a model that 
government has eagerly embraced.

URBANE REVEALS PLANS FOR MODERN, REFINED DINING WITH 
TRUE PACIFIC NORTHWEST FLAVOR

Scheduled to open December 2008, Urbane, the new restaurant at Olive and 8th Avenue 
touts regionally farmed fare paired with local wines and beers. Bringing cultured culinary 
style to the Northeast corner of the downtown core, the restaurant will open in conjunction 
with the Olive 8 condominium and Hyatt at Olive 8 hotel project currently in development 
on the corner of 8th Avenue and Olive in downtown Seattle.  Under the direction of 
Executive Chef Brent Martin, Urbane promises a regional farm-to-plate experience with 
fresh offerings from Draper Valley Farms, Willie Green Farms, Beecher’s Cheeses and 
Salumi Artesian Cured Meats, as well as regional wines from Spring Valley Vineyard and 
Boudreaux Cellars.

We are excited about the continuing progress of Olive 8 and the interest it has garnered 
from the media and elected officials alike.  
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